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Gezondheidszorg Ref.koers  ReML Buy Hold Sell Gem Koersdoel AV k/wist pricebook PO/ EwEBmDA  divas* wpa19*

Bayer €99,70 -41% 20 12 1 26 €N836 29% 14,8 2,2 2] 95 €288 €674 €750 €807
Essilor €113,35 -14% 14 7 225 €72080 @ 14% 28,1 38 33 148 €160 €404 €441 €469
Fresenius Medical Care €84,80 -34% 13 3 0 25 €9294 13% 19,7 2,1 15 101 €112 €430 €482 €564
Fresenius €65,64 09% 18 7 127  €7681 12% 191 2,1 11 95 €077 €343 €380 €426
Merck €8174  -89% 15 14 1T 25 €9658  15% 14,2 2,5 23 N1 €126 €575 €618 €673
Sanofi €65,60 -87% 1B 15 2 24 €1931 AT% 12,1 14 23 85 €307 €543 €584 €62
Tech no]og ie Ref. koers Koersdoel kwis*  price/book P/ pyjemoA  divast wpa.19*

Amadeus IT €62,02 40% 10 1B 7 21  €6161 0,0% 24,8 10,3 5,6 147 €000 €250 €269 €292
Dassault Systemes €109,20 233% 10 n 223 €10503 0,6% 372 70 8,5 224 €066 €294 €329 €365
Infineon Technologies €2132 -56% 16 n 324 €2450 12% 24,0 4] 33 16 €020 €089 €103 €114
Nokia €475 09% 17 9 225 €516 41% 191 17 12 95 €020 €025 €033 €038
SAP €870  -68% 25 10 226 €10535 17% 19,9 4] 4,5 B9 €146 €437 €485 €540
Chemie en grondstoffen  Ref.koers Koersdoel kiwis*  price/book P/ pyjeRiDA  divast wpal19*

Air Liquide €103,65 -13% 12 n 4 23 €106 26% 19,9 27 23 108 €270 €522 €574 €620
BASF €8593  -63% 18 n 0 26 €9950 3,8% 13,2 23 12 72 €324 €650 €688 €72
CRH €27,97 -50% 22 5 0 28 €3438 25% 14,2 16 09 84 €071 €197 €226 €251
HeidelbergCement €381,52 -97% 23 9 0 27 €971 3,0% n9 11 09 76 €243 €684 €788 €887
Linde €16570  -87% 10 16 2 23 €20042 25% 20,1 2,2 18 93 €415 €82 €908 €939

Telecommunicatie Ref. koers Koersdoel kwis*  pricesbook P/ pyjERDA  divast

Deutsche Telekom €1398 -55% 20 12 1 26 €1644 51% 14,6 2,2 09 57 €071 €096 €109 €121
Orange €14,51 02% 26 6 1 28 €1721  4,8% 13,4 13 09 50 €069 €109 €116 €129
Telefonica €819 08% 19 16 4 24 €994  47% ni 25 038 60 €039 €074 €081 €088
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Electricite de France €1196  148% 10 1 6 22 €128  24% 193 08 04 48 €029 €062 €074 €084
Endesa €18,61 42% N 9 4 23 €1985 72% 141 - 10 71 €135 €132 €136 €140
Enel €519 32% 23 10 0 27 €575  54% 12,8 15 07 68 €028 €041 €046 €049
Engie €14,09 7% 14 12 0 25 €1536  52% 13,9 05 05 15 €073 €102 €112 €119
Iberdrola €6,25 -11% 20 3 1 26 €714 53% 13,7 11 13 88 €033 €046 €049 €052
Innogy €3790 16,0% 2 19 220 €3791  43% 18,5 22 05 87 €162 €205 €214 €223

Banken slotkoers  Rend.ytd Buy Hold Sell Gem.  Koersdoel div.rend. k/wig* price/book Leverageratio  ROE divis*  wpals*  wpalg*  wpa20*
BBVA €6,52 -8,4% 5 1B 6 23 €753  43% 91 09 17% Nn6% €028 €071 €074 €0,77
Banco Santander €5,51 1,5% 18 12 4 24 €615 40% 110 09 14% 84% €022 €050 €056 €0,61
BNP Paribas €62,59 0,5% 20 10 2 26 €7263  49% 100 0.8 5,5% 85% €304 €627 €691 €785
CaixaBank €4,02 33% 15 8 b 23 €434  44% N3 10 6,4% 69% €018 €036 €039 €042
Credit Agricole €13,50 -2,2% 7 8 1 26 €16,48 51% 10,5 07 4,2% 715% €068 €128 €142 €1,60
Deutsche Bank €168  -26,5% 5 14 15 17 €12,60 24% N9 04 4,6% 18% €029 €098 €131 €154
Intesa Sanpaolo €31 12,3% 19 mnm 1 26 €342 64% 131 09 11% 88% €020 €024 €028 €032
KBC €73,20 29% 12 1 2,5 €7944  49% 122 18 6,4% 157% €358 €598 €599 €6,26
Societe Generale €4527 51% 2 12 6 22 €50,55 51% 9,6 0,6 5,0% 59% €231 €471 €523 €574
Verzekeraars slotkoers Rend.ytd Buy Hold Sell Gem. Koersdoel  div.rend. k/w18* price/book solvencyllratio  ROE div.18* wpa.i8*  wpa.19* wpa.20*
Allianz €192,12 0.3% % 19 0 25  €21084  45% LA 13 229,0% N2% €870 €1731 €1824 €19,02
AXA €23,46 -5.2% 17 9 0 27 €26,87 5,7% 9,0 08 205,0% 95% €133 €262 €275 €284
Assicurazioni Generali €16,55 8,8% B 12 5 23 €16,64 55% 107 10 208,0% 94% €090 €155 €160 €1,65
Muenchener RE €194,85 1.8% 18 n 3 25 €20220 47% 18 11 244,0% 15% €917 €1649 €1835 €204
Sampo €44,06 -3,8% 10 n 3 23 €48,51 61% 145 19 154,0% 135% €269 €303 €298 €3,09

&

EFFECT // MEI 2018 -49



